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Dear Sir or Madam:

en

We are writing on behalf of Paifc Federal Savingi
) in mpome to the recent Federal Election Comniisicm'f latter to Fade (te'ljetta^1).

Ai axplahied in more detail below, wo reapeotMydiiagree with cwtaia of the Federal Blectio
Commitaton's asserdoos oootained in the L

Pint, AC PEC aiaarts that OPS idoc§ not have an identity MpawtefiomPaik...wPaik's
maoagaoient believci that GPS ahouU
ettabUabedtoooodactaniiifuianoeagen^biui^^ GPSwasinooqiocatedinl974aiid
oooduded IB active inioiiioe agency bnataan
*illM'iii***i "ii* r*1* **" *••••••*** '*>'jTHTifi *i* * ™F"ff r***y "Tfair*tM%g anea>^y However, aa part or tnii
aal^GPSwaaeotitledt^aiiddid.iiaeaivooonuira^ Aa anaoft; after
the aale of the intmance agency busmeaa tbrout^ 1998, GPS earned ap]KOximatelyS27v800 in

w
Ootafai of the oqienaes incuned by GPS aiiioel 999 aie fees related to ihemaiitfnMnee of GPS's
inaonnea agency liceoie. GPS iimaintainiiigitainiaiince license in tf^
fhat it would be profitable to re-enter the tnaurance agency boaineaf. IfCffSorPatkdidnot
behave (hat GPS wouU be able to ooodnetb^^
acted to diaMdvt GPS. Given QPS'a peat inaoince agency activttie8,liiepayxn^
MBjpojt te taaoianM lifiaiue, ita f^
poaaibilir/that ftfflty angataln fiil^
viewed aa a aepnate ootponte entity and not aa an "ate egp" of Park.

Secono\ fee Fedeiil Section Con^
$2,550 in political oontributionifo>mJun« 19, 2003 tinouĵ  Paik's management
ii iavealigBtiiv Iheae aU0f^^



01/01/1001 19:45 FAX 912 000 SOOI TEDDER PRICE EAUFNAN

VEDDERPRICE
General Coonseft Office
An§ 6,2008
Pago 2

than Park and will forward appropriate documentation regtro^ these umtibu^

U> Sinceitisacoipoiationmconjoratedunto
to GPS is Krt prohibited from mating Pork's management has
™ always considered^aiid ami considers, GTO^
™ opeialions(^1msuiince activities) that ares As a result, Park's
^ mansigftiMait believes that the polfa^
«=T permissible eoolribuiions and should not be vi^^
^ violation of trie Federal Section Campaign Aa of 1971, as am^^
O

; unstable economic cUmate.
Paik's holding compî . PatkBancoKp,In&l hat deckled in^
any political contributions by its non-banking subsidiaries.

Please feel fiee to contact me if you have any o^estioasresatdhig this letter or if you
would like to discuss the matters railed in this letter.

Very truly yon a,

2>>/<AC
Daniel C McKay. U

cc: KithleenOuith,FEC
David Reoujaa

OOCAOOPITaaiSU
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FEDERAL ELECTION COMMISSION
999 E StrMtf NW
WMMfyton, DC 20409
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Name of OottMek

Vcddar Price P.C.

222 Forth taSalle Street, Suite 2600

. Illlnoli 60601

Tckphaw; < 312 1 6M-77M

ftgf 312 1 609-3005

The above

VMta«tC. XUlwlt 60559

1 969-8900


